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The bequest was formed by the residue of an Estate handed over to the former Corporation of
Dundee in 1948, the free annual income therefrom to be used to give as many children as might
have need an opportunity of enjoying an outing in the country or at the seaside.

The funds of the bequest have been invested in £14,500 7.5% Treasury Stock 2006 with the
balance of £7,349 remaining with the City Council's Loans Fund.  The interest on these funds gives
a full year's income of £1,500.  The total grants agreed last year amounted to £1,550.

The attached report gives details of the grant distribution in 2001, together with reports from the
various organisations which have applied for 2002.

Should the Trustees decide to authorise the grants as shown in the attached report, this would
amount to £1,500, which would be equal to the income generated by the bequest during the year.
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